
   
 
 
 

POLICY STATEMENT ON POISON PILLS 

Visteon does not have a stockholders "rights plan" (which for this purpose shall mean any 
arrangement pursuant to which, directly or indirectly, Common Stock or Preferred Stock 
purchase rights may be distributed to stockholders that provide all stockholders, other than 
persons who meet certain criteria specified in the arrangement, the right to purchase the 
Common Stock or Preferred Stock at less than the prevailing market price of the Common 
Stock or Preferred Stock (sometimes referred to as a "poison pill")) and the Board would 
only implement such a plan in the future if the Board deems it to be in the best interests of 
Visteon stockholders. 

The Board of Directors shall seek and obtain stockholder approval before adopting a poison 
pill; provided, however, that the Board may adopt a poison pill if, under the then 
circumstances, the Board, including a majority of its independent members, in its exercise of 
its fiduciary responsibilities, deems it to be in the best interests of the company’s 
stockholders to adopt a poison pill without the delay in adoption that would come from the 
time reasonably anticipated to be necessary to seek stockholder approval.  

If a poison pill were to be adopted without prior stockholder approval, the poison pill will 
either be ratified by stockholders or expire, without being renewed or replaced, within one 
year. 

The Corporate Governance and Nominating Committee of the Board shall review this 
statement of policy, including the proviso, on at least an annual basis and report to the 
Board with any recommendations it may have in connection therewith, and such review shall 
be referred to in the company’s Proxy Statements as aforesaid.  
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